SDD: Explanation for the difference in financial statement of Q.III of 2019 year on year
On 18 Oct 2019, Song Da Investment and Construction Joint Stock Company explained the difference in financial statement of Q.III of 2019 year on year as follows:

	No.
	Content
	Unit
	3rd quarter of 2019
	3rd quarter of 2018
	Increase (+) or decrease (-)

	1
	Revenues
	VND
	6,395,023,312
	14,394,003,130
	(7,998,979,818)

	2
	Profit after tax
	VND
	(2,897,077,926)
	(7,674,435,661)
	4,777,357,735


Operating revenue of the 3rd quarter of 2019 of the Company had decreased year on year because of 2 main reasons as follows: Revenue from installation and construction had been VND 0. Muong Sang 2 Hydropower Plant had continued to suffer the effects of landslide due to flood, so it had not generated electricity. Revenues in the period of the Company mainly had been the revenue collected on behalf of Tat Ngoang Hydropower Plant. However, because of drought, revenues of the 3rd quarter of 2019 of the Company had decreased by VND 7,997,979,818 year on year. Operating result of the 3rd quarter of 2019 of the Company had suffered a loss mainly because of the interest expense of Muong Sang 2 Hydropower Plant of VND 2,618,890,875 and the general and administrative expense. Expenses of salary the employees directly operating the plant and other expenses had suffered a loss of VND 728,187,051. Therefore, revenues of the 3rd quarter of 2019 of the Company had been low. As a result, there was a loss in operating result of the Company in the 3rd quarter of 2019 because it must pay bank interest, general and administrative expense, cost of waiting for the plant to be operated and cost of repairing and completing other plants.
